Chapter 5
HOMEWORK 1: 
Frank S. (SSN 061-38-2625, born 11/9/1977) and Karen C. Walt (SSN 078-41-4662, born 4/28/1982) are married filing a joint return and live at 6 Red Fox Parkway, Hialeah, FL 33002. Last year they filed a joint return and did not itemize their deductions. 
Frank is a greenhouse engineer and Karen is an executive assistant. They have two children, Kara (SSN 031-42-3800, born 8/3/2002) and Abigail (SSN 092-46-5921, born 2/1/2007) Walt, and both are qualifying children for the child tax credit. 
Complete the front page of Form 1040, line 62, and Schedule B, if needed, for the Walts. 
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image1.emf
a Employee's social security number Safe, accurate, - = Visit the IRS website at
061-38-2625 OMB No. 1545-0008  FAST! Use + file e

b Employer identification number (EIN) 1 Wages, tips, other compensation 2 Federal income tax withheld
15-6655668 55,689.00 7,016.81
¢ Employer's name, address, and ZIP code 3 Social security wages 4 Social security tax withheld
MARION INDUSTRIES S5 859 SANL12
5 Medicare wages and tips 6 Medicare tax withheld
35 ROSE DRIVE 55,689.00 807.49
HIALEAH, FL 33002 7 Social security tips 8 Allocated tips
d Control number a 10 Dependent care benefits
e Employee’s first name and initial Last name Suff.| 11 Nonqualified plans 12a See instructions for box 12
FRANK S. WALT T ST T | i3
6 RED FOX PARKWAY O 0O 0O 1 |
HIALEAH, FL 33002 14 Other 1o !
12d
f Employee's address and ZIP code :
15 sate  Employer's state ID number 16 State wages, tips, etc. | 17 State income tax 18 Local wages, tips, etc. | 19 Local income tax 20 Localty name|

w 2 Wage and Tax Department of the Treasury—Internal Revenue Service
Form o Statement E D ].I 3

Copy B—To Be Filed With Employee's FEDERAL Tax Return,
This information is being furnished to the Internal Revenue Service.
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image2.emf
a Employee's social security number Safe, accurate, = Visit the IRS website at
078_41 ‘4662 OMB No. 1545-0008 FAST! Use n'e -5 f"e www.irs.gov/efile
b Employer identification number (EIN) 1 Wages, tips, other compensation 2 Federal income tax withheld
15-3216549 16,344.00 2,056.34
© Employer's name, address, and ZIP code 3 Social secunty wages 4 Social security tax withheld
16,344.00 1,013.33
CAPETOWN’ INC' 5 Medicare wages and tips 6 Medicare tax withheld
100 FORTY-SECOND STREET 16,344.00 236.99
HIALEAH, FL 33002 7 Social security tips 8 Allocated tips
d Control number 9 10 Dependent care benefits
e Employee's first name and initial Last name Suff.| 11 MNongualified plans 22:1 See instructions for box 12
KAREN C. WALT R
6 RED FOX PARKWAY 0 I O S
HIALEAH, FL 33002 1 Other i |
E‘Zd
i
f Employee’s address and ZIP code

15 Sute Employer’'s state ID number 16 State wages, tips, etc.

17 State income tax 18 Local wages, tips, ele. | 19 Local income tax 20 Locality name|

|
Wage and Tax

|
Form W'z Statement

Copy B—To Be Filed With Employee's FEDERAL Tax Return.
This information is being furnished to the Internal Revenue Service.

20L3

Department of the Treasury—Internal Revenue Service
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image3.emf
[ ] CORRECTED (if checked)

HIALEAH, FL 33020

PAYER'S name, street address, city or town, province or state, country, ZIP
or foreign postal code, and telephone no.

HIALEAH NATIONAL BANK
13 COACHMAN LANE

Payer's ATN {opticnal)

1 Interest income

s 1,520.36

OMB No. 1545-0112

2013

Form 1099-INT

Interest Income

PAYER'S federal identification number

RECIPIENT'S identification number

2 Early withdrawal penalty

$ 48.10

3 Interest on U.S, Savings Bonds and Treas. obligations

Street address (including apt. no.)

HIALEAH, FL 33002

6 RED FOX PARKWAY

City or town, province or state, country, and ZIP or foreign postal code

$

15-4555289 061-38-2625 $ 240.00
RECIPIENT'S name 4 Federal income tax withheld] 5 Investment expenses
FRANK S. WALT

$

6 Foreign tax paid

$

7 Foreign country or U.S. possession

Copy B

For Recipient

This is important tax
information and is
being furnished to the
Internal Revenue
Service. If you are
required to file a
return, a negligence
penalty or other
sanction may be
imposed on you if
this income is

8 Tax-exempt interest

9 Specified private activity bond|
interest

taxable and the IRS
determines that it has
not been reported.

$ $
Account number (see instructions) 10 Tax-exempt bond CUSIP no. | 11 State] 12 Stale identification no| 13 State tax withheld
$

Form 1099-INT

{keep for your records)

www.irs.gov/form1099int

Department of the Treasury -

Internal Revenue Service
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[] CORRECTED (jf checked)

PAYER'S name, street address, city or town, province or state, country, ZIP
or foreign postal code. and telephone no.

SAVERS STOCK
893 CENTER STREET
HIALEAH, FL 33002

1a Total ordinary dividends

1,632.25

OMB Mo. 1545-0110

5 Dividends and
1b Qualified dividends 2@) 1 3 Distributions
5 Form 1099-DIV

2a Total capital gain distr. 2b Unrecap. Sec, 1250 gain Copy B

$

$

For Recipient

PAYER'S federal identification number| RECIPIENT'S identification number

2¢ Section 1202 gain

2d Collectibles (28%) gain

15-1865721 061-38-2625 R .
RECIPIENT'S name 3 Nondividend distributions | 4 Federal income tax withheld
FRANK S. WALT . 3

This is important tax
information and is

Street address (including apt. no.)

6 RED FOX PARKWAY

5 Investment expenses

$

being furnished to
the Internal Revenue
Service, If you are

City or town, province or state, country, and ZIP or foreign postal code

HIALEAH, FL 33002

6 Foreign tax paid

$

7 Foreign country or U.S. possession

required to file a
return, a negligence
penalty or other
sanction may be

8 Cash liquidation distributions

$

9 Noncash liquidation distributions|

$

imposed on you if
this income is taxable
and the IRS

10 Exempt-interest dividends

11 Specified private activity
bond interest dividends

determines that it has
not been reported.

$ $
Account number (see instructions) 12 State | 13 State identification no| 14 State tax withheld
$
$
Erens 1 OGA_NIWV flenan frr vniir ranardel mrmes B e s B s 4 A L SETN———" PRI PRI SRS
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[] CORRECTED (if checked)

PAYER'S name, street address, city or town, province or state, country, ZIP,
or foreign postal code, and telephone no.

1 Unemployment compensation

OME No. 1545-0120

STATE OF FLORIDA s  2,645.00 Certain
5 ROSARY DRIVE s mareon| 2013 eamaens
FORT LAU DERDALE| FL 33301 refunds, credits, or offsets ayments
$ Form 1099-G
PAYER'S federal identification number| RECIPIENT'S identification number | 3 Box 2 amount is for tax year | 4 Federal income tax withheld Copy B
15-6655888 061-38-2625 s For Recipient
RECIPIENT'S name 5 ATAA payments. € Taxable grants This is important tax
$ $ information and is

FRANK S. WALT

Street address (including apt. no.)

6 RED FOX PARKWAY

City or town, province or state, country, and ZIP or foreign postal code

| HIALEAH, FL 33002

7 Agriculture payments

$

8 If checked, box 2 is
trade or business
income

Account number (see instructions)

9 Market gain
$
10a State 10b State identification no. |11 State income tax withheld

$

|$

being furnished to the
Intemal Revenue
Service. If you are
required to file a return,
a negligence penalty or
other sanction may be
imposed on you if this
income is taxable and
the IRS determines that
it has not been
reported.

Form 1099-G (keep for your records)

www.irs.gov/form1099g

Department of the Treasury - Internal Revenue Service
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