Classwork 6 – with answers

CLASSWORK 1: Determine the standard deduction for the following taxpayers. Unless indicated, none of the taxpayers are blind or can be claimed as a dependent on another return:
1. Single, age 45 - $6,100 
2. Married filing jointly, ages 30 and 39 - $12,200
3. Married filing separately, age 56, spouse itemized - $0 
4. Qualifying widow with dependent child, age 39 - $12,200 
5. Single, age 69 - $7,600
6. Married filing jointly, ages 65 and 60 - $13,400
7. Married filing jointly, ages 65 and 49, one is blind - $14,600 
8. Single, age 19, earned income $6,250, dependent on parent’s return - $6,100 
9. Single, age 22, interest income $3,250, dependent on parent’s return - $1,000 
10. Married filing separately, age 35, spouse is not itemizing - $6,100 
11. Married filing separately, age 69, spouse is not itemizing - $7,300
12. Head of household, age 52, blind - $10,450 
CLASSWORK 2:  Using the Tax Tables or the Tax Computation Worksheet, determine the tax for the following taxpayers. 
  
1. Single, taxable income, $7,723 - $773 
2. Married filing separately, taxable income, $45,630 - $7,335 
3. Head of household, taxable income, $65,500 - $10,884 
4. Married filing jointly, taxable income, $120,000 - $21,857 
5. Qualifying widower, taxable income, $82,320 - $12,439 


CLASSWORK 3:  Brody K. (SSN 034-22-8196, born 10/10/1947) and Lori M. (SSN 222-73-9338, born 2/10/1963) Knowles are married and are filing a joint return. Brody is an accountant and Lori is a music director. They have one dependent, Lori’s mother, Callie M. Rivera, (SSN 234-25-5345, born 12/12/1943). Callie lived with them all year and they provided over half of her support. Callie had interest income of $3,400 and received social security benefits of $ 5,300. 
The Knowles’ live at 4343 Lucera Rd, Panama City, FL, 32401.They will take the standard deduction and they did not itemize their deductions in 2012. 
Complete their tax return using the following additional information. 
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CLASSWORK 3:  Brody K. (SSN 034-22-8196, born 10/10/1947) and Lori 
M. (SSN 222-73-9338, born 2/10/1963) Knowles are married and are filing a joint 
return. Brody is an accountant and Lori is a music director. They have one dependent, 
Lori’s mother, Callie M. Rivera, (SSN 234-25-5345, born 12/12/1943). Callie lived 
with them all year and they provided over half of her support. Callie had interest 
income of $3,400 and received social security benefits of $ 5,300.  
 
The Knowles’ live at 4343 Lucera Rd, Panama City, FL, 32401.They will take the 
standard deduction and they did not itemize their deductions in 2012.  
 
Complete their tax return using the following additional information. 
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T. Robert Pierce        Tax Year 2013 
16 Big Bucks Lane                    Substitute Forms 1099 
New York, NY  10020 
Payer’s Federal ID  Recipient’s SSN   Account Number 
  11-1522333     034-22-8196                       23232525 
 



Brody K. and Lori M. Knowles 
4343 Lucera Rd 
Panama City, FL 32401 
 
Dividends and Distributions (1099-DIV)                Total 
1a.  Total ordinary dividends……………………………………………     $2,150 
1b.  Qualified dividends…………………………………………………        
2a.  Total capital gain distributions………………………………………         
2b.  Unrecaptured section 1250 gain……………………………………. 
2c.  Section 1202 gain…………………………………………………… 
2d.  Collectibles (28% gain)..……………………………………………. 
3.    Nontdividend distributions…………………………………………..     
4.    Federal income tax withheld…………………………………………  
5.    Investment expenses………………………………………………… 
6.    Foreign tax paid……………………………………………………… 
7.    Foreign country or US possession…………………………………… 
8.    Cash liquidation distributions………………………………………… 
9.    Noncash liquidation distributions…………………………………….. 
10.  Exempt-interest dividends……………………………………………. 
11.  Specified private activity bond interest dividends…………………… 
12.  State…………………………………………………………………. 
13.  State identification number………………………………………….. 
14.  State tax withheld……………………………………………………… 
 
Interest Income (1099-INT) 
1.  Interest Income……………………………………………………..….    $350 
2.  Early withdrawal penalty………………………………………………        
3.  Interest on US Savings bonds and Treas. obligations…………………. 
4.  Federal income tax withheld…………………………………………… 
5.  Investment expenses…………………………………………………… 
6.  Foreign tax paid ………………………………….…………………….. 
7.  Foreign country or US possession……………………………………… 
8.  Tax-exempt interest……………………………………………………… 
9.  Specified private activity bond interest………………………………….. 
10. Tax-exempt bond CUSIP no……………………………………………. 
11. State…………………………………………………………………….. 
12. State Identification no………………………………………………… 
13. State tax withheld……………………………………………………… 
 
THIS IS IMPORTANT TAX INFORMATION AND IS BEING FURNISHED TO THE INTERNAL REVENUE SERVICE. IF YOU ARE REQUIRED 
TO FILE A RETURN, A NEGLIGENCE PENALTY OR OTHER SANCTION MAY BE IMPOSED ON YOU IF THIS INCOME IS TAXABLE AND 
THE IRS DETERMINES THAT IT HAS NOT BEEN REPORTED. 
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